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SEPT. 281 CLINTON PASSIONATELY ADVOCATES BABY BOND PRORAM

On September 28, 2007, Hillary Clinton appeared before the Congressional Black Caucus
Foundation and delivered a passionate proposal for giving every baby born in America a $5000
account that Awould grow over time. OO

| like the idea ofjiving every baby born in America a $5,000 account that will grow over time. So, when
that young person turns 18, if they have finished high school, they will be able to access it to go to college
or maybe they will be able to put that down payment o fivst home, or go into busineg®Vebcast

available athttp://www.broadcasturban.net/webcast/cbcf2007/fri_clinton (aimou 40 percenin))

JULY 24, 2006- CLINTON HERSELF HAD ALREADY FORMALLY PROPOSED BABY
BONDS

In 2006, Clinton made a major formal speech to the Democratic Leadership Council, during
which she put baby bondat(the timeforjust$ 10 00) at the center of her
Il nitiative. o

We needo give every child a shot at getting into the middle class and building his or her own

stake in America. Today the chance to get ahead depends more and more on the family to which
you are born. That wasn't the way in America in the past. It really deppodswvhether your

family has the assets to take advantage of opportunities. That is why the American dream initiative
proposes that our country follow Britain's lead by providing a baby bond to each of the 4 million
children born in America every year$&00 savings bond at birth and again at age 10. It signals
louder than words and rhetoric that America is investing in its children, and it provides an

incentive to encourage parents, even-loeome parents to invest more in their own child's future.

Clinton, Hi ll ary. i Remar ks of Sen. Hi ll ary Rodham
Conversationo July 24, 2006
(http://www.dlc.org/ndol_ci.cfm?contentid=253996&kaid=137&subid=900111)

CLI NTONGS CAMPAI GN WAS AL RBAEYBONDSMNOWABED TO
JUST WORKING OUT THE DETAILS

|l tds not surprising that CI iABE Newsr reportedtiththbre e n't
campaign wagust figuring out the details of the baby bonds proposal, trying to ensure that every
American received $20,000 from the goweent when they turned 18.

The vice president of a Washington, D.C., think tank at the forefront of pushing the "baby bond"
concept welcomed Clinton's Friday remarks.
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"I'm pleased that Sen. Clinton keeps talking about 'baby bonds," whether $500 orab®io00)"
said Ray Boshara, the vice president of the New America Foundation.

Boshara, who has worked with Clinton's policy staff on the concept, did not see the different
dollar figure floated by Clinton on Friday as reflecting a definite policy cheRgther, he saw it

as an affirmation of her excitement with the concept and expects her to continue to work out the
details when she develops a formal proposal.

"I think Sen. Clinton is very, very excited about accounts at birth and hasn't settledrightthe

combination between initial deposits and matching deposits until 18," said Boshara. "She and her

staff told me in the next several months we'll work on the details. . . . When we work out the

details, we'll figure out the best way to get to aroun@, @20 at 18-that's what mattersi” Davis,

Teddyand EIl oi se Harper . nCl iABC Mews,Jeptembet 28,2803.000 Baby Bo
(http://abcnews.go.com/Politics/Story?id=36687818g5<2)

See al so ADbc arboand s Rioobti nn e ciieBsasbags Angjeles out of | ef
Times.October 7, 2007. (http://www.latimes.com/news/politicsia
babybonds7oct07,1,3705916.story)

TIME MAGAZINE HAD RECENTLY TOUTED BABY BONDS

Time Magazine haglist weeks earlier featured an article by Managing Editor Richard Stengel
arguing for $5000 baby bonds, but urging that it be tied to national service. Baby Bonds would,

as Stengel argued, function like a new Gl bill, giving every American enhanced edatatid
business opportunities, especially those who
S e r VimedAugust 30, 2007 .htp://www.time.com/time/magazine/a&/0,9171,1657799

2,00.htm)

RICK SANTORUM AND JON CORZINE HAD INTRODUCED A BABY BOND BILL

In 2004 Senators Rick Santorum and Jon Corzine proposed the America Saving for Personal
Investment, Retirement, and Education (ASPIRE Act), which would have gierg baby $500

t hat they could use when they reached the age
2005isasimilaibaby bondso progr am:
http://www.childtrustfund.gowk/templates/Page_ 1147.aspx

THE INTIMIDATION STARTS

Despite the passidor the idea Clinton clearly displagsid having proposed it formally before

the Clinton campaign grew worried about the instant Republican attacks &teHeps sensing

that Clinton woul dnodt ditoaspdkesimpn PhilSingiedtar bl i c an
reclassify it as fAinot a for mal policy proposa

SEPT. 28- THE REPUBLICAN ATTACKS

Rudy Giuliani appeared with Sean Hannity on FOX just hours later and said:

This is | guess, you know, a chicken in every patkof a campaign. Pander to everyone. The

idea of a 5,000 dollar bond for every child born in
are born in the United States every year, rough math that would be at least 20 billion dollars more
in federal speting. And theideaa n a wf ul |l ot of kids would be getting
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it, right? ¢é | mean no disrespect to Mr [Bill] Gat
not that every AmerHArograms tothelpkiidthaad d mdtd a@fofl oedecol | ege
senseBut this is, you know, this is a deeper thing ¢
the point where | think theWvailabdéahk t he American peo
http://blogs.usatoday.com/onpolitics/2007/09/dimsupport.html

The RNC put out a fAHillarydés Baby Boomo rel ea

(http://www.gop.com/media/PDFs/092807Research2.pdb | asti ng Clinton for
Busting Baby Fund, Adding tder Astrononical Spending Speo

OCT.5-GIl ULI ANI PRI NTS BONDS WITH HILLARYO®S PICTI
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OCT. 5- GIULIANI USES TYPICAL REPUBLICAN SCARE TACTICS, LABELS PLAN
ASOCI AQUNKSIT TO IMMIGRANT -BASHING

Speaking before the right wing group Americans for Pragpen October 5, Giuliani delivered

a lengthy and detailed critique of the baby b
asking i f fAichildren of ill egal i mmi grants wi l
kind of Republican sca tactics, and should have merited an aggressive riposte from the Clinton
campaign(Giuliani, Rudy. Remarks at the Americans for Prosperity Foundation Defending the
American Dream Summit, Washington, D.C., October 5, 2007
(http://www.joinrudy2008.com/article/pr/8%3

OCT. 51 HILLARY BEGINS A SLOW SURRENDER

Il n response t o rdétbaitihgiamdnmmigeanbashirgyblileg/t idngndét criti
Giuliani, but instead emboldened him lbggnning to back offboth the formal policy proposal

she had made to the DLC and the passionate speech she gave to the Congressional Black Caucus
Foundaton A This i s an idea | threw out. 't i s not
a specific propsal, Iwilal ways tell you what | think it wil

OCT. 81 ANOTHER TOTAL CAPITULATION
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Finally, in an October 8 interview wiffhe Wall Street JournaClinton said she wouldrop the
idea. (Cal mes, Jé&ckineo.miiclhd \'éal Gteees Jolrna®aober &, o
2007.http://online.wsj.com/article/SB119189340326452993 . qitml

OCT. 81 TAKESPOORCHI LDRENOGS MIDAUENELSAINTO RELATIVELY
WELL-OFF ELDERLY

Clinton now said she was proposing a similar paliggving $1000 to Americans with a 401(k).

Another good idea, but one withsimilarprice tag and arguabfar less benefi{James, Frank.
ACIinton Ditches BaleytBdCHiddgpd IFohng fTheSwamp. Ret i r e
October 9, 2007
http://weblogs.chicagotribune.com/news/politics/blog/2007/10/clinton_ditches_baby bkbnds

html)

According to Clintondéds own numi$25bion, t he retir
approximately the same, or slightly greater, cost as the baby bond plan. With senior citizens

already receiving Social Security, Medicare, IRA and othereratnt benefits, onl§ percent of

the elderly population fall below the poverty line, the lowest number of any age group; in

contrast, 17 percent of children under 18 are in povemganing there is far greater need for
government assistance forchildre ( U. S. Census Bureau. Al ncome,
Insurance Coverage in the United States: 200612 August, 2007
(http://www.census.gov/prod/2007pubs/gB88.pdj. Again, despite Clinm 6 s r epeat edl vy
commitment to childremwe | | being, she is omelarefargidat n sacri
she perceives as political expedience: using money that would have helped lift children out of
poverty to instead throw a relatively smathount of money at voters who have less need for it.

OCT.9iGI ULI ANI CROWS AS HILLARYG6S SURRENDER SHO
EASILY COWEDBY IMMIGRANT -BASHING AND RED-BAITING

Hill aryés surrender gave Rudy Giuliaai anothe
toughguy, lionslayer in the race the one who could take down Hillary Clinton. It also showed

that with Clinton red baiting andmigrant bashing woulbully her into submission ensuring

t h a tll see&I6t more of those tactitss election yar.

Hillary Clinton, the governor mentioned, wants to put a lid onSitse wants to put a lid on our
growth. We want to give people freedom.

I 611 gi ve yHilary, therotherxad meménwer the Hillary bond program?

Shebds goi Mephétso @divreg otud gi ve $5, 000 to every child
picture on it.

(LAUGHTER)

GIULIANI: 1think, right, right? OK, OK, OK.

(LAUGHTER)
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I challenged her on itl challenged herShe has backed off thaBhe has a new one todajhis

onei s, sheb6s going to give out $1,000 to everybody,
costs $5 billion mor e tohHllary ig fited with eandléss wapseo. S o, I donbd
spend.GIULIANI: .and wedre going t(C\NB®DRebate Deawbomont r ol t hat .
Michigan, October 9, 2007. Transcripthatp://www.msnbc.msn.com/id/21221639/

BABY BOND SURRENDER WAS ONLY ONE OF MANY TIMES HILLARY HAS
YIELDED TO REPUBLICAN OR CORPORATE BULLYNG

Despite saying she favored diplomacy, Clinton yielded to pressure from President Bush

and the Republicans to | abel l rands Revolutio
Bush an excuse to pueswar with lran( Cooper , Hel ene. TheCl i ntonds |
F al | ThauNew York Time8ctober 14, 2007
(http://query.nytimes.com/gst/fullpage.html|?res=9502E6DE173EF937A25753C1A9619

C8B63)

After saying she supported a review of trade agreements, Hillary baokeaf President

Bus ho6s ittex gxpapdiniNafta to Peru, even though President Bush and the
Republicans Continued to Block the Entire Dem
Announces Support .conomon sHres#lovembeES 2087nsi on. 0
(http://commonsense.ourfuture.org/breaking_clinton_announces_support_nafta_expansio

n)

Clinton was so afraid adffending the right on immigration, that during the Democratic

debate on October 30, shéused to give a clear answer on whether or not she supported
providing driverodos |icenses to ill egal i mmi gr
for CI i n {TeiNewRvork Breblgvember 1, 2007.
http://www.nytimes.com/2007/11/01/us/politi@&immig.html)
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